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Neighborhood 
banking. 
Here matters. 
We are your neighbor. 
We live here, work here and help here too.

Tennant Branch mural wall photo courtesy 
of Lisa Ponce, member since member 1996. 
Depot Street train station, Morgan Hill, CA.





President’s Message
While 2021 was yet another challenging year due 
to the pandemic, we remained focused on what is 
most important to the Credit Union—our members 
and employees. We are so grateful to our dedicated 
employees and we greatly appreciate our loyal 
members. 

Throughout the past year, we continued to focus on 

employees and communities. The Credit Union 
processed and funded over $230 million in loans and 
advances, increased assets to over $680 million and 

maintaining a net worth ratio of 8.54%. 

From the reopening of our newly remodeled Tennant 

with the launch of a new phone system and new Call 

to our delivery channels this past year were designed 
to better serve you, our valued members. Last year 
we also introduced our early release payroll deposit 
program so member payroll deposits will be available 
to members as soon as they are posted to their account 

of the deposit. Additionally, we launched a new Home 
Equity Line of Credit product with a 24-month 
introductory rate to provide members with more 

As always, our commitment to making a positive impact 
in our community continued to be strong. Many of our 

being aired on local radio stations to sponsorship of 
the Annual Financial Literacy Bee for local students. We 

community through educational seminars, community 
events and giving back through charitable giving 
programs such as donations to Second Harvest Food 

Bank and Cecilia’s Closet and Food Pantry. In 2021, 
we also awarded 21 educational scholarships to 
local high school seniors and 7 grants to charitable 
organizations.

Our commitment to our members and communities 
is underscored by the recognition we received in 
2021. CommonWealth was awarded the Best of the 
Best Award for our Consumer Loan Experience by our 
member experience survey partner. Plus, we were so 
honored to be named the Best Place to Bank for the 
sixth year in a row by the Morgan Hill Times!

As I bid a fond farewell to CommonWealth in 2022, 
a place that I have called home for over 27 years, 
I would like to thank you for the privilege of serving 
you throughout this time. I know the Credit Union 
will continue to thrive because of the trust you have 
placed in us over the years, and the continued 
commitment of our employees to serving your 

Sincerely,

CRAIG WEBER
President/CEO

“As I bid a fond farewell 
to CommonWealth in 2022, 

a place that I have called home for 
over 27 years, I would like to thank 
you for the privilege of serving you 

throughout this time.” 

—Craig Weber
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